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BELEISRONZ—HO RC BEIOty v a v OEREBIZESS BLRIZR-TLED
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LO0H LIV,
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M« BANE T - A HGT) (2360 2 1 BLR AR BE 9~ 2 S5 bl T DRl R 2 i Fe R 2 L T2,
ZORE, 2 2=7 4 « H/3F A (Community governance, UL F CG) &9 i a%
FoRLZD 2T, CG T HHE L LT I/KFER#HE (Horizontal integration) | [HE[E
HIHE A (Vertical integration) | Z8¢E L, Hulli= I = =7 ¢ OEEL & W\ 9 Brimiafiss L OY
BHLUZZET D LM - MR OF] FEFHEOBE 2 o0 Uiz, AABFEME Lzt vy a T
i%. Marlon Era [k (7 1 U E'Y) 28 CG LI L 7otz Vv T EiE 2 S Tk
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Bl sh sz Licieor (Tsuji2017) . 2D XD REH:, R IRICORND K 5 7%
Xy NU—=F 70T TidZe <, WEMREZ o DT ICHNEOWIRE & a2 T VR
P ROLNLZ e, EREFROERTH D LKL TND, 2016 FF 7  — 2 K Tl
fw L7z MarlonEra ik (7 4 U B L) SIIREH, URFEETDR Th o 1o LA (iR X OFHE
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THS LB, AR EECE LS 2RSG TElt2BR2T5HE, ETHLEATLE
Xofo, F£77. 2023 A NVAKR IV KRETROMFFESAA IR L CTER « 2 A R EWTZ720
7= Paola Cavaliere [k (4 # U 77) 121X, 2025 FF 7 /8 N RSO E CTHEM « 2 A > b
EWEE . BARICBT D KEMEOBAICOWTIER « BRAZHETH I LN TE T,
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SHME 77z,
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HIAE DT FIZENFE2 DO TR, T07n, EHERSEE THEHRE T 5 2 LY 2
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